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Abstract: With the implementation of the “One Belt, One Road” strategy, the demand 

for change in China's accounting is becoming more and more urgent. At present, it is 

necessary to actively realize the effective connection with the international accounting 

system, so as to give Chinese enterprises more opportunities for external development 

and carry out external financing and cooperation for Chinese enterprises. Provide more 

convenience and further enhance the international status of China's market economy. 

Based on this, the paper analyzes the practical significance of China's accounting 

reform under the “Belt and Road” strategy, and studies and explores the reform 

measures of China's accounting from the aspects of accounting system construction, 

management accounting, environmental accounting and accounting talent training, 

aiming at realizing Chinese accounting. The system and the effective adaptation of the 

“One Belt, One Road” strategy will better serve the implementation of the “One Belt, 

One Road” strategy. 
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1. Introduction 

In March 2015, the National Development and Reform Commission, the Ministry of 

Foreign Affairs, and the Ministry of Commerce jointly issued the “Vision and Action for 

Promoting the Construction of the Silk Road Economic Belt and the 21st Century 

Maritime Silk Road.” The “Belt and Road” strategy has also risen to a National economic 

development strategy[1]. In January 2019, Chinese enterprises increased their 

investment in countries along the “Belt and Road” by 8.1% year-on-year. Domestic 

investors conducted non-financial direct investment in 937 overseas enterprises in 137 

countries and regions, and realized a total investment of US$9.19 billion. The contract 

value of newly signed foreign contracted projects was US$ 9.15 billion, and the 

turnover was US$ 8.14 billion. “One Belt and One Road” is a strategic concept based on 



Volume 6 Issue 3 2019 

   53 

the advantages of regional economic development in China. It emphasizes the 

common development of regional economy and advocates that enterprises carry out 

foreign cooperation and resource sharing on a larger scale.[2] Therefore, the reform of 

Chinese accounting must take advantage of the trend. Actively learn from the 

experience and lessons of accounting internationalization and scientifically improve 

China's accounting system. 

 

2. The Practical Significance of China's Accounting Reform under the "Belt 

and Road" Strategy 

2.1. Conducive to Chinese companies to carry out overseas business 

With the implementation of China's “One Belt, One Road” strategy, more and more 

Chinese companies will go abroad and conduct foreign economic and trade exchanges 

with countries along the “Belt and Road”. It is expected that China will grow a large 

number of multinational enterprises and carry out overseas business and International 

business activities will also become more frequent. In 2018, China’s direct investment 

in the “Belt and Road” countries was US$15.6 billion, an increase of 8.9%.[3] Many 

enterprises set up subsidiaries in countries along the “Belt and Road” to carry out 

production, procurement, warehousing, sales and M&A activities across the country. 

Enterprises relying on traditional Chinese accounting systems and accounting methods 

cannot achieve international standards. With the implementation of the “Belt and 

Road” strategy, China’s accounting industry has also ushered in a good opportunity for 

change.[4] Through targeted accounting reforms, China’s foreign trade companies and 

multinational companies can use China’s international accounting and financial 

systems to improve China. The accounting and financial level of multinational 

corporations can effectively connect with foreign companies, strengthen effective 

control over overseas institutions and overseas business, and promote Chinese 

enterprises to actively carry out overseas business. 

 

2.2. Conducive to Chinese companies' overseas investment financing 

The participation of Chinese enterprises in the construction of the “Belt and Road” and 

the implementation of the “One Belt, One Road” strategy will inevitably have great 

financing and investment needs.[5] In the future, we will also need to actively expand 

financing and investment channels. The effective reform of China's accounting can 

form a support and help for the construction of the “Belt and Road” to help Chinese 

enterprises improve their accounting and various levels of financial management 

capabilities, thus helping enterprises to better carry out overseas investment and 

financing activities and solve their problems in foreign trade. Various financial 

difficulties that may be faced in the process of internationalization provide effective 
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accounting support and financial assistance for the healthy and sustainable 

development of Chinese enterprises. 

 

2.3. Conducive to enhancing the international status of China's market economy 

With the continuous development of China's market economy and the continuous 

improvement of the management system, the international status of China's market 

economy has been largely recognized internationally.[6] However, due to the relatively 

slow internationalization of Chinese accounting, the implementation of international 

financial strategy is very The large lag, which has created certain obstacles for Chinese 

companies to integrate into the global economy. With the implementation of the “Belt 

and Road” strategy, strengthening China's accounting reforms and promoting the 

internationalization of China's accounting, it can promote the docking and mutual 

recognition of accounting standards between China and the countries along the “Belt 

and Road” and reduce the excuses of Western countries for anti-dumping 

investigations against China. To further enhance the international status of China's 

market economy. 

 

3. China's accounting reform measures under the "Belt and Road" strategy 

3.1. Constructing the “One Belt, One Road” Accounting System with Chinese 

Characteristics 

Based on the Chinese cultural implication in the “Belt and Road”, an accounting system 

with Chinese characteristics is constructed from the perspectives of thought, theory, 

norms and practice. Integrate ideas, benevolence, Datong, harmony, and mutual 

justice, and change the behavior of accounting theory researchers, accounting 

standards makers, and accounting standards implementers, and achieve international 

coordination of accounting theory, accounting standards, and accounting practices. 

Convergence, so as to build a "One Belt, One Road" characteristic accounting system 

influenced by the "Belt and Road" culture. With the implementation of the “Belt and 

Road” strategy, all sectors of society attach great importance to economic and trade 

exchanges with neighboring countries. Therefore, the reform of Chinese accounting 

should also actively promote the internationalization of the accounting system. 

 

3.2. Transforming Management Accounting Roles and Informatization Means 

In order to better implement the “One Belt and One Road” strategy and achieve the 

goal of maximizing corporate profits, it is imperative to change the role of management 

accounting. The management accounting community should shift from a “recipient 

role” to a “creator role”. At the beginning of the decision-making, the management 

accounting group should play the role of a prophetic for the decision-making layer to 
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provide its unforeseen business development opportunities or crises. At the same time, 

accounting computerization and informationization can provide effective technical 

support for China's accounting reform and internationalization process. Therefore, in 

the process of accounting reform, we must pay attention to the scientific application of 

information technology. 

 

3.3. Accelerate the internationalization of environmental accounting 

On a global scale, environmental protection and sustainable economic development 

have become a major issue facing humanity. It is not only a national and regional 

development issue. In the implementation of the “Belt and Road” strategy, many 

countries and the division of responsibility for environmental protection will be involved. 

Environmental accounting will play a greater role as an important decision analysis tool. 

In order to avoid repeating the mistakes in the early stage of reform and opening up, 

the implementation of China's “Belt and Road” strategy must accelerate the 

internationalization of environmental accounting, expand the application of 

environmental accounting, and allow the implementation of the “Belt and Road” 

strategy to embark on a green, ecological and The road to sustainable development. In 

the process of environmental accounting reform and internationalization, we can start 

from the changes of external environmental accounting system and internal 

environmental accounting system, refine the implementation rules and supervision and 

management measures of environmental accounting, and achieve the adaptation to 

international environmental accounting as much as possible. Therefore, it provides 

effective reference and supervision for various business management activities and 

foreign trade activities of enterprises. 

 

3.4. Cultivate high-quality international accounting talents 

Talent is one of the most critical resources to promote the success of the Belt and Road 

Initiative. Based on the practical needs of China's accounting reform and 

internationalization of accounting, the training of Chinese accounting talents must 

realize the positive change from “quantity” to “quality” as soon as possible. In this 

process, it is necessary to focus on the re-education of Chinese accounting talents, and 

New situations, new changes, and new ideas emerging in China's accounting reform 

must be re-educated through the Chinese accounting talent training system in a timely 

manner, and the cultivation of high-quality accounting talents should be regarded as a 

long-term engineering and system engineering. At the same time, in order to better 

adapt the accounting talents to the trend of internationalization, China's colleges and 

universities should actively introduce foreign students along the Belt and Road, offer 

accounting courses with Chinese characteristics and actively recommend their 
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internships to enterprises, thus benefiting China. Implementation of the “Belt and 

Road” strategy. 

 

4. Conclusion 

With the implementation of the “One Belt, One Road” development strategy, Chinese 

enterprises will actively participate in the construction of a harmonious development 

system along the line, so the reform of the accounting system and international 

development will become an inevitable trend, which will involve accounting. Many 

issues such as communication, personnel training, and system improvement cover 

many fields. Therefore, China should strengthen communication and cooperation with 

countries along the “Belt and Road” and participate in the formulation of international 

accounting standards, so that China’s accounting reforms will be counterproductive. 

The implementation of the “One Belt, One Road” strategy. 
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